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PUBLIC ECONOMICS - 1(CORE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que-1  Explain meaning and scope of Public Finance. (14)
OR

Que-1  Explain market failure.

Que-2  Explain meaning and characteristics of private and public goods. (14)
OR

Que-2  Discuss Arrow’s impossibility theorem.

Que-3  Discuss causes of Increase in public Expenditure. (14)
OR

Que-3  Explain Wagner’s Law of Public Expenditure.

Que-4  What is Public Revenue? Explain sources of public Revenue. (14)
OR

Que-4  What is Tax? Discuss characteristics of Good Tax System.

Que-5  Write short note. (any two) (14)

(A) Role of Government in economic activity.
(B) Principle of maximum social advantage.
(C) Importance of public expenditure.

(D) Laffer Curve.
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